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DEFENDS U S
1 BANK POLICY
Federal Reserve Board Right in
Raising Discount Rate, Says

Vice Governor.

CHARLEHTON. W. V«.. Sept. !«..
Edmund Piatt, vice governor of the
Federal Reserve Hoard, and lone Republicanmember of that body, addressingthe Went Virginia Hankers'
Association today, took Issue with
critic* who have attacked the teo.ird
for "political effect." and sharply arraignedcertain classes of banker* and
business men who clamor for "cheap
money" as a mean* of promoting «peculatlon.Piatt warmly defended the
action of the board In raising Reserve
Bank dlncount raten ax a necessary
st*p to preserve the country'* economicequilibrium.

"In the face of an enormous demand
for commercial credit, the reserve* of
the Federal Reserve Hank* have held
pretty steady with only alight declinesweek by week." Mr. Piatt *aid.
"There appear* to be credit enough

for all legitimate demand* without
encroaching on the legal reserve*, but
there la no »urplu* for speculation, or

for profiteering, or for holding any unusualamount of harvested crops from
the market."
The stock market today Is absorbing$1,000,000,000 legs credit than last

fall, us a result of the high reserve
bank rate in New York, now 7 per
cent, and that amount 1* diverted to
financing crop movements and e**entlalproduction, Piatt asserted.

I'KRIOD OK RKADJl'STMKSTft.
"There 1* evidence that we have

entered upon a period of readjustment
of values.
"The people have rebelled against

ever mounting price* and *o diminisheddemand for many article*, particularlyclothing and shoes, that some
factories have been compelled to close
or run on part time.
"This has been charged as due to

restriction of credit, but I think the
movement is deeper and more widespread.There has been a decrease of
prices all over the world. How far
the price recession* will go remains
to be seen. A lower range of price*
will ease up the credit situation materially,but it will at the same time Increasegrumbling and criticism.
"We are now almost at the peak of

demand for credit and currency caused
by movement of crop* and It Is easy to
see there might have been a serious
situation had there been a general
Increase of Federal Reserve Bank
rates beginning about a year ago."
Alluding to certain "political

critics," including an unnamed United
States Senator, who urge Cheaper
money, Mr. Piatt said:
"Obviously If you should open the

floodgates of credit for speculation
the price of securities would advance,
but such an advance at this time
would absorb credit needed to move

crops and productive enterprises.
POLICY OF CONSERVATION.

"The policy of the board ha* been
to conserve credit for production and
orderly marketing Reserve bank
rates must be flxed with a view to
maintaining safe reserves.reserves
required by law-.otherwise we should
have such Inflation and speculation
as could only end In disaster.
"Business men and bankers as a

rule are not Inflationists. They know
that banks have been meeting all
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demands for credit for eouud pre- I
L

curt4llln| credit only for speculation I
nod nonrucotliU." I

Mr. Piatt Mid It was his oplnl >n
that bettor conditions would now prevailIf an e»rly Increase In reserve
bank rates had been fixed after the
war. Federal Reserve bank loans on
commercial paper have Increased nearlyseven-fold In one year, or about
»l 300,000.000 Mr Piatt .«i<). con J.istituting evidence of undue expansion
together with figures showing total
reserve bank loans are In excess of
13.000.000.000

NEW BISHOP OF EASTON
DIOCESECONSECRATED "

bli

Ordination of Rev. C. W. DavenportTakes Place in Trinity
Cathedral.

EA8TON, Md., Sept. 18..The conge- 10
cratlon of the Rev. Qeorge William
Davenport as Bishop of the Diocese of J»
Kaaton ti>ok place yesterday In TrinityCathedral here. Hight bishops. Ineludingthe Rt. Rev. Daniel K Tultle. (*<
of Missouri, the senior Hlshop of the be
church, took part in the aolemn con- a
eecratlon exercises, which was fol- golowed by a luncheon. thAt the luncheon the new Bishop bypledged his support to the dloceslan «eclergy, and while declining to state a eddefinite policy, declared that he hopedto build up the Kaston Diocese to a
titandard equal to the beat. One ofthe things that he promised waa to tr<
nil every empty pariah in the dioceae.The consecration exercises were at- m<
tended by a notable throng of church- Mi
men. principally from the local dlo- of
ce»e, but representatives of many sti
other dioceses were pr. sent. Among tw
the prelstes of the church who took cl<
part In the ceremonies were BishopsTut tie, who presided; William A. m»l/eonard. of Ohio, and Beverley D. miTucker, of Southern Virginia, who Tl
were the consecrators; Frederick F. stiReese, of <*e»rgla. who preached the
sermon; Frederick Burgess, of l^ong litIsland, and Edward C. Acheson, of soiConnecticut The presenters were
Bishop Arthur C. Thomas, coadjutor miof Southern Virginia, and the Rev TeDr. A. R. Mansfleld. superintendent toof the Seamen'a Institute in New York apand deputy registrar of the Protes- teitaut Kplscopal v'burch of the United enStates. "
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Furnish Yc
Full Size Tufted C

Upholstered
Imitation heath

Three-Piece
"Kroehler" D
Have It Charged-Pay as CeaTeaiei
With this suite in the home, y

practically add another room t® ye
house, as the "Duofold" (davenp*
bed) provides sleeping accoramodati
for two when desired. Solid o
frames, imitation leather covering, i

arm chair, rocker and davenport b
comprise the suite, as shown.

Liberal Credit '

2-Inch Post It)i
Cane Panel i

.A pretty 42-piece Din- jj
ner Set with every pvir-#* I
chase of merchandise
amounting to $100 or ^
more.cash or charge account.

* ....

IOLD PARENTS WHO
TIED BOVTO WAIL

idge Fixes Their Bail at $500
After Youngster Tells

Story of Torture.
NKW YORK. Sept. II..It nil cam*

out.thla pot tee court (airy tale
cauaalittle Mlaa Thirteen, who la

ina Oold. waa vlatllng "down th«
ook" on the evening of Auguat 21.
Anna waa alttlng with Mm. Marie

Jacquea on her front porch In
ooklyn, when a plaintive voice came

them:
"Mra. Ht. Jacquea! Oh. Mra. St.
cquea, have you anything to eat?"
Then aoba.
Utile Mlaa Thirteen leaped to her
et and ruahed upatalra. In a dark
drooin opening on the hall she aaw

ahape huddled agalnat the wall. Hhe
t matchea. lighted one and taw a

In, pale lad. hla alender arm* bound
a rope and hla frail body encircled

veral times by another rope attachtoa spike In the wall.
TIKD IT THRKK DAYS.

"What'e the matter, little boy?"
tmuloualy aaked Mlaa Thirteen.
"I've been tied up alnre Thursday
>rnlng." weakly anawered little
latex Ten, who la Joaeph Pflock. aon
Ounthar mock, thirty-five, and

»paon of Mra. Helen Pflock, thirtyo.Qunther Pflock la a grocer'a
irk. The boy went on:
"My father and my atepmother tied
i up to punlah me.* They've given
i) only a little bread and water,
tey've gone out (or a while and I'm
irvlng."
"Don't worry, little boy," reaaaured
tie Mlaa Thirteen, "I'll get you
tnethlng.
Koon ahe returned with bread and
Ik. She helped free IJttle Maater
n'a urine, fed him and waf going
get mora food when the aound of
proachlng atepa and a ahtver of
-ror In the boy warned her the partawere returning.
*o Little Mlaa Thirteen had to be
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Bed Outfit
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(29 s,
m A popular bed outH|fit of uncommon ew£9cellence, consisting Joffull size bed, with

imitation cane panels
V at head and foot,
infc reversible mattress

and sanitary springs.
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content with repeating her atory to
1Bra. »t. Jt' <|u«e *M other noifhfcera,
who warned the Children's Hoclety.
So It came about that little M»»ter
Ten waa released after he had been
fastened to the wall for four daye
and three nights and the pareata
were arreated.
Yeaterday the two little figures In

the bread and milk drama told their
elorlea to Maglatrate Reynold*, and
Pflook and hla wife were held In 1600
each for Special Sessions.

Kittle. Master Tom. wan and pale
In contraat to the ruddy strength of
hla father and the buium robuetneea
of hla atep mother. Angered hla cap
nervously aa he told of hla agonising
experience. He eald hla father had
punished him frequently after PBock
had married again.
RATING PRC M£» HI* omtJIIE.
He was truaaed to the wall because

he took prunea from the Icebo*. The
*

A Splendid Hair Grower
and Wonderful Bemtiftr

Here Is good news for all men
and women whoae hair Is powdered
with dandruff, faded, dry. streaked
and acraggly -Is falling out badly,
and whoae scalpa Itch like maa.
Your drugglat can now supply

you wltl? the genuine Parisian aage
which 1» guaranteed to quickly and
n&fely banish every sign of dlskubitlnfc dandruff, stop itcnin®.
check falling hair and stimulate a
new growth, or money refunded.
Thousand* can testify to the excellentresults from Its use; soma

who feared being hairless now

glory In their abundant hal^. while
others who were annoyed for yearr
with dandruff and Itching head got
a clean, healthy scalp after juat a
few daya' use of this simple home
treatment.

Parisian sage Is a clentlflc preparationIntended to aupply all hair
needs. It's easy to use. perfectly
harmless, not sticky or greasy, and
even the first application usually
makes the hair and scalp look and
feel 100 per cent better.

If you want to save your hair
make It always look Its bnst. and
start a new growth; don't delay.
begin using Parisian aage now.tonight.People's Drug Stores will
supply you. A large bottle Is In
expensive and costs you nothing If
It does not give perfect satisfaction
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I Ural ii Ik til It* remained standing
i*>» waJ1 mmd mti iJM MM *«i

The aecond nlfht he mmiMl Iv work
the apike kwta uid »«#l U» hla bad.
but returned to hla poeltloa before
hla father and elepmolher woat
Itork and hla wife aaeerted the

lad waa Incorrigible. The lattar aald
aha could hava 'conquered" him If
the neighbor a "hadn't butted la." At |
whlrh neighbor a In eourt "booed."
Joaeph ahrank away (rem hla parIt's

Not the 1

pcrfcctcd elsewhere. Ou
examine your eyes, loca
scribe the proper lenses. U
of the optometrist the len
mechanics. A saving of b
sured as both factory and
premises. Notwithstanding
the extra effort expended

LEESE C
Cost No More Than

M.A. LEESE
Factory and Offices, 6
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id Oak Bedr
Guaranteed
ve It Charged.Buy Now ai

e suite has been assembled with
e, excellence of design and economy
must see it to appreciate the big i
ists of a TWO-INCH Continuous
(guaranteed finish), an Oak Dresser
rror, Chiffonier to match, and a

Table. Special underselling pric*

| Colonial
I Rocket

s24!\
Liberal Credit Term* y
Heavy solid oak, 11

% polished frame, spring l'
^ seat and comfortable 1

high back; upholstered ^'n and covered in imita- gj
(ion leather.
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vuta in Ik* court room He clung to
' <CUMrN'« li rlilf J

<«rnl, who took him Into the tnd- I
room ilrrc It* *u vUiled by Mr*. I
Kllrn O'Urady. deputy poller rommm- I
loner, who put hor arm* around him 1

ami eaid:
'

"Don't worry, little man. We are

(olnf to And a |»ud home for you."
Kor the flrat time Utile Muter

Ten'a teoaa look relaxed and he
amlled.

Hot Sun.
ithat causes terrible

headaches when workingin the garden. It's
your eyes which are

faulty which cause
these dizzy headaches.
Have them adjusted
and the proper glasses
be had. J

Our offices and fac- W
tory are located on the W
premises, thereby *

avoiding the necessity
of having your glasses

r expert optometrist will
te the trouble and prenderthe direct supervision
ises are ground by skilled
oth time and money is asofficesare located on the
their superior quality and
upon them

LASSES
i the Ordinary Kind

1 Optical Co.
14 Ninth Street N. W.

j 1
th and D Sts.

Credit Now
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